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Possible timeline for the Brexit negotiations 

Expected 
triggering of 
Article 50 by 

the UK 
March 2017 

Adoption of 
European 
Council 

Guidelines 
and Council 
negotiating 
directives  
April/May 

2017 

Negotiations on withdrawal 
agreement  

Spring 2017 - Fall 2018 

Adoption by 
EU27 and 

consent from 
EP and UK 

Parliament on 
withdrawal 
agreement 
By Spring 

2019 
 

Transitional 
arrangement? 

 
 
 

Ratification 
and entry into 
force of new 
relationship 

with UK 
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EU and ECB preparations in view of negotiations 

• Council: Taskforce led by Didier Seeuws; preparing European 
Council guidelines, which will be submitted first to Coreper, then to 
sherpas and Council 

• Commission: EU negotiator, Michel Barnier, leads a COM 
taskforce; systematically reports to the European Council, the 
Council and its preparatory bodies during the negotiations.  

• European Parliament: appointed Brexit coordinator Guy 
Verhofstadt; resolution foreseen shortly after triggering of Art.50 

• ECB: internal ECB-wide coordination group; exchanges with other 
EU institutions; if asked, advisory role on matters concerning the 
ECB’s objectives and tasks or otherwise falling within its fields of 
competence; NCBs will be kept informed during the process. 
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The position of EU institutions (1) 

• EU27 leaders: “Until the UK leaves the EU, EU law continues to 
apply to and within the UK, both when it comes to rights and 
obligations”; “Any agreement will have to be based on a balance of 
rights and obligations, and access to the Single Market requires 
acceptance of all four freedoms.” 

• EU Council presidency: “We want a fair deal for the UK but that 
deal necessarily needs to be inferior to membership.” 

• Commission: “Cherry picking is not an option”; “A future 
agreement on a future relationship will have to be signed with a 
third country, and only with a third country”; “what the future 
relationship may be may shed light on the usefulness of a very 
limited transitional period, and may even impact on some of the 
elements of the negotiation itself”.  
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The position of EU institutions (2) 

 
• European Parliament: “We will not let the UK leave the Union 

only to cherry-pick its way back”. 
 

• ECB: “While the UK referendum did create uncertainty as far as 
the country’s participation in the Single Market is concerned, the 
Single Market cannot go backwards. It is imperative that its 
integrity and the homogeneity of rules and their enforcement will 
be preserved. This also means we cannot take backward steps 
concerning the regulatory, supervisory and oversight framework for 
banks and financial market infrastructures, which has been 
enhanced considerably since 2008” 
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The position of the UK government 

• The UK seeks a new trade relation based on an FTA: 
– Exit single market and customs union but grandfather acquis 

communautaire 
– Negotiate FTA in parallel with withdrawal agreement 

 

• But aims at specific sectorial arrangements: 
– Keep elements of current “Single Market arrangements” (for e.g. 

financial services and automotive industry) + negotiate customs 
agreement 

– Possible opt-ins in specific EU programmes 
 

• And an interim arrangement: 
– Avoid a cliff-edge  
– Phase-in new arrangements  
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(Expected) impact of the UK’s exit on ECB areas of 
competence 
• For the ECB, economic, financial and regulatory aspects 

related to Brexit are of particular relevance.   
• The economic implications of Brexit for the euro area are difficult to 

foresee. For the time being, the impact on euro area activity in 
2016 and 2017 has been smaller than initially feared.  

• Euro area financial markets have weathered the spike in 
uncertainty and volatility with encouraging resilience.  

• Whichever form the new EU-UK relationship takes, from an ECB 
perspective it is important to protect the integrity of the Single 
Market and maintain and possibly enhance the current regulatory, 
supervisory and oversight framework for banks and financial 
market infrastructures.   
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Citizens’ rights dimension of Brexit 

• Brexit will affect about 1.3m UK citizens currently residing in the 
EU27 and about 3m EU nationals currently residing in the UK 

• Acquired rights of EU citizens in the UK and UK citizens in the 
EU27 will need to be settled in the withdrawal agreement and 
seem to be prioritised by Barnier in terms of the timing of the 
negotiations.  

• After Brexit, the ability of other EU nationals to live and work in the 
UK and vice-versa will depend on the respective immigration 
policies of the UK and the EU27.  
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Thank you for your attention 
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